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§ METRIX GROUP .,

CHARTERED PROFESSIONAL
ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

To the Board of Trustees of Aspen View Public School Division No.78:

We have audited the accompanying financial statements of Aspen View Public School Division No. 78, which comprise
the statement of financial position as at August 31, 2018, and the statements of operations, cash flows, changes in net
financial assets (net debt), remeasurement gains and losses, and changes in accumulated surplus for the year then
ended and the related notes which comprise a summary of significant accounting policies and other explanatory
information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
Canadian public sector accounting standards, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have conducted our
audit in accordance with Canadian generally accepted auditing standards. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditors' judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the entity's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, these financial statements present fairly, in all material respects, the financial position of Aspen View
Public School Division No. 78 as at August 31, 2018 and results of its operations, changes in its net financial assets (net
debt), remeasurement gains and losses, changes in accumulated surplus, and its cash flows for the year then ended in
accordance with Canadian public sector accounting standards.

MEeTRIX GRoVP LT

Chartered Professional Accountants

Edmonton, Alberta
November 22, 2018

EDMONTON | LLOYDMINSTER | WHITECOURT / LA CRETE | EVANSBURG ’
10476 MAYFIELD ROAD EDMONTON, AB TSP 4P4 | T: 780.489.9606 F: 780.484.9689 | METRIXGROUP.CA ’



School Jurisdiction Code:

STATEMENT OF FINANCIAL POSITION
As at August 31, 2018 (in doilars)

2126

|2018 2017
[FvancIaL ASSETS ‘
Cash and cash equivalents (Schedule 5) $ 7,858,361 | $ 3,204,195
[Accounts receivable (net after a!lowances) {Note 3) $ 1,781,532 | $ 2,564,905
Portfolio investments ’ (Schedule 5) $ 79373 |8 4,006,548
Other financial assets $ i £ -
Total financial assets $ ’ 9,719,266 | § 9,775,648
LIABILITIES ‘
Bank indebtedness (Note 4) $ | - |3 -
lAccounts payable and accrued liabilities (Note 5) $ ! 3,110476 | $ 3,804,517
Deferred revenue {Note 6) $ . 49,721,844 | % 40,144,743
Employee future benefits liabﬂilies (Note 7) $ 1 382,693 | $ 385,129
Liability for contaminated sites $ - $ -
Other liabilities $ - $ -
Debt
Supported: Debentures and other supported debt $ L k] -
Unsupported:  Debentures and capital loans $ . $ N
Mortgages $ - $ -
Capital leases $ - $ -
 Total liabilities $ 53,215,013 | $ 44,434,389
Net debt Is (43.495,747)| 8 (34,658,741)
|Ngu-E]§AﬂCIAL ASSETS
Tangible capital assets (Schedule 6)
Land $ 640,335 | $ 640,335
Construction in progress $ 260,541 | $ 19,137,355
Buildings $ 67,525,350 !
Less: Accumulated anjonization $ (20,461,776)] $ 47,063,574 | $§ 20,329,368
Equipment \ $ 3,174,006
Less: Accumulated amortization $ (825,155) $ 2,348,851 1% 641,917
Vehicles $ 1,339,186
Less: Accumulated amortization $ (1.218,782)] $ 120414 |1 $ 221,105
Computer Equipment | $ 178,110
Less: Accumulated an"ortizaﬁon $ (162,771)| 8 15339 | % 16,339
Total tangible capital assets $ ;50,449,054 | $ 40,985,419
Prepaid expenses (Note 8) $ ’ 199,074 | $ 423,570
Other non-financial assets $ ‘ - |s -
Total non-financial assets $ , 50648,128 | $ 41,408,989
[
Accumulated surplus ‘ (Schedule 1; Note 9) |$ 7,152,381 | 5 6,750,248
Accumulating surplus / (deﬁcit)\is comprised of:
Accumulated operating surﬁius (deficit) $ 7,152,381 | $ 6,716,335
Accumutated remeasurement gains (losses) $ - Is 33913
7,162,381 | 8 6,750,248

Contractual obligations ‘
Contingent liabilities

(Nocte 10)
(Note 11)

‘The accompanying notes and schedules are part of these financial statements.




Schgol Jurisdiction Code: 2125
STATEMENT OF OPERATIONS
For the Year Ended August 31, 2018 (in dollars) |
Budget Actual Actual
2018 2018 2017
(Note 15)
REVENUES
Alberta Education $ 36,935,088 | $ 37,465,674 | $ 37,560,513
Other - Government of Alberta $ 333,929 | § 246,369 | $ 154,204
Federal Government and First Nations $ 1,980,026 | $ 21418771 $ 2,387,485
Other Alberta school authorities $ i ks o A -
Out of province authorities $ - § - $ -
Alberta municipalities-special tax levies $ ° :S 3 $ B
Property taxes $ - |s - |8 -
lrees (Schedule 8) $ 832,323 | $ 984,847 | $ 1,051,445
Other sales and services $ 481,694 | § 378,787 | $ 445,059
L,,westmem income $ 108,811 | $ 280,304 | $ (22,435)
Gifts and donations $ 1,567 | 46,701 | $ 39,827
IRental of facitities $ 32,1138 32,193 | $ 41,133
Fundraising $ 639,426 | 5 437,822 | 3 532,845
Gains on disposal of capital assets $ B o K 400
Other revenue $ 478,829 | 5 513723 | 484,357
Total revenues $ 41,833,806 | 3 42,528,297 | $ 42,674,833
EXPENSES
Instruction - ECS $ 611,166 § 885691 ¢ 771,796
Instruction - Grades 1 - 12 $ 28403041 |8 25,836,388 | ¢ 28,772,017
Plant operations and maintenance (Schedule 4) $ 4719,759 $ 4,594,959 $ 4,497,954
Transportation $ 4022271 | $ 4028315 | ¢ 4,061,520
Board & system administration $ 1.853,718 | $ 1,918,614 $ 2,049,613
External services $ 223984618 1,628,284 | ¢ 2,109,479
Total expenses $ 41,849,801 ‘S 42,092,251 | § 42,262,379
|
Operating surplus (deficit) $ (15.995)| ‘5 436,046 | $ 412,454
“The accompanying notes and schedules are part of these financial statements.




| School Jurisdiction Code: 2125
STATEMENT OF CASH FLOWS
For the Year Ended August 31, 2018 (in dollars)
i i
2018 2017
\
[CASH FLOWS FROM: |
A. OPERATING TRANSACTIONS
Operating surplus (deficit) I $ : 436,046 Is 412,454
Add (Deduct) items not affecting cash: 1
Total amortization expense R s 968653 | § 963,215
Gains on disposal of tngible capital assets $ - 1s (400)]
Losses on disposal of‘tangg'bte capital assets S 2181818 -
Expended deferred capital revenue recognition $ (809.507)] § (814,892)
Deferred capftal revenue write-down / adjustment $ 30226 | $ -
Donations in kind $ -
Changes in:
Accounts recgivable $ 783373 |8 (2,079.134)
_Prepaids H 2244% | $ 45499
Other financial assets| $ =18 -
Non-financial assets $ - S -
Accounts payable, accrued and other jiabilities $ (794.041)] $ 2,868.851
Deferred rovenue (ex: cluding EDCR) $ 10,386.608 | $ 13,633,890
__Employee future benefit liabilities s (2.438)| S 9.115
Other (Describe) | $ - Jﬂs; -
Total cash flows from operating transactions $ 11,245,236 | 14,938,698
|
B. CAPITAL TRANSACTIONS
Purchases of tangible capital assets
Land | $ - Is .
Buildings ! S (8.711.745)1 {18.123,648]
‘Equipment s (1.776.422)| $ 5.426]
Vehicles ] - 18 -
Computer equipment $ - S -
Net p: s from disposal of pported capital assets $ 383518 400
Other (Describe) $ - $ -
Total cash flows from capital transactions $ (10,484,332)] $ (18.128,674)
C. INVESTING TRANSACTIONS
Purchases of portfolio ir nts $ (306.944)] § (2.371.451)
Dispositions of portfolio investments $ 4,234,119 | $ 6,895,674
Remeasurement (gains) losses reclassified to the statement of operations $ (33.913)] § 213,946
Other (Describe) S ‘ - 1s -
Other (describe) s | - Is -
Total cash flows from Investing t A $ | 3.893.262 4,738,169
!
D. FINANCING TRANSACTIONS 1
Issue of debt cr] s - 18 -
Repayment of debt ! $ - 1S -
Other (describe) $ - 1s -
Issuance of capital leases $ - 18 -
Repayment of capital leases $ . $ -
Other (describe) S - s -
Other (describe) $ - s -
Total cash flows from financing tra t $ - |S -
Increase (decrease) In casy‘t and cash equivalents $ 4654166 | S 1,548,183
Cash and cash equivalents, at beginning of year $ 3204195 | S 1,656,002
Cash and cash equivalents, at end of year s 7.858.351 | s 3.204.195 |
The accompanying notes and schedules are part of these financial statements.




‘STATEMENT OF CHANGE IN NET FINANCIAL ASSETS (NET DEBT)

School Jurisdiction Code:

‘ For the Year Ended August 31, 2018 (in dollars)

2125

Budget 2018 2017
} 2018
Operating surplus (deficit) } LS (15.995)] § 436,046 I $ 412,454
Effect of changes in tangible capilaL assets ,
Acquisition of tangible capital as;ets $ - ‘$ (1 0.488.1&4} (18,129 074)
Amortization of tangible capital arssets $ - IS 968,653 | § 963,215
Net canrying value of tangible cag‘ ital assets disposed of $ - ‘5 5687918 -
Write-down carrying value of tanL;ible capital assets $ - ’s - $ -
Other changes | $ - $ - 18 -
Total effect of changes in ta+glble capltal assets $ - % (9,463,635)] $ (17,165,859))
!
Changes in: !
Prepaid expenses - ‘s 2244961 % 45,499
Other non-financial assets $ - |s - -
Net remeasurement gains and (IosLes) - 13 (33,91 3)| $ 149,914
Endowments ‘ $ - ‘$ - I $ -
| F
|Increase (decrease) in net financial assets (net debt) $ (15,995)] $ (8,837,006)] $ (16,557,992)
Net financial assets (net debt) at beg{nning of year $ (34,658,741), fs (34,658,741)] $ (18,100,749)
Net financial assets (net debt) at end of year $ (34,674,736)] $ (43,495,747)] $ (34,658,741)

L

The accompanying notes and schedules are part of these financial statements.




School Jurisdiction Code:

STATEMENT OF REMEASUREMENT GAINS AND LOSSES
For the Year Ended August 31, 2018 (in dollars)

2125

12018 2017
Accumulated remeasurement gains (losses) at beginning of year $ 33913] 8 (116,001)
Prior Period Adjustment 1 (Describe) $ - -
Prior Period Adjustment 2 (Describe) $ | - -
Unrealized gains (losses) attributable to:
[
Portfalio investments $ (64,032)
\ $ ; - 1s -
\
Amounts reclassified to the stateT'nent of operations:
Portfolio investments $ (33,913)] 8 213,946
|
\ $ | - -
\
|
Net remeasurement gains (losses) for the year $ { (33,913) 149,914
| |
Accumulated remeasurement gains‘ (losses) at end of year $ - 33,913
| |

The accompanying notes and schedules are part of these financial statements.



School Jurisdiction Code: 2125
SCHEDULE 1
SCHEDULE OF CHANGES IN ACCUMULATED SURPLUS
for the Year Ended August 31, 2018 (in dollars)
INTERNALLY RESTRICTED
ACCUMULATED | ACCUMULATED | ACCUMULATED INVESTMENT ENDOWMENTS | UNRESTRICTED TOTAL TOTAL
SURPLUS REMEASUREMENT OPERATING IN TANGIBLE SURPLUS OPERATING CAPITAL
GAINS (LOSSES) SURPLUS CAPITAL RESERVES RESERVES
ASSETS
|Balance at August 31, 2017 $ 6,750,248 | $ 33913 | § 6,716,335 | $ 2444743 | $ - s - 2,710,175 § 1,561,417
__[prior pertod adjustments:
$ - $ - $ - 18 - $ - s - - $ -
$ - $ - $ - $ - $ - |8 - - $ -
Adjusted Balance, August 31, 2017 $ 6,750,248 | s 33913 ] 8 6,716,335 | § 2444743 | 3 - Is - 2710175 ] $ 1,561,417
Operating surplus (deficit) $ 436,046 $ 436,046 $ 436,046
Board funded tangible capital asset additions $ 138,302 $ (138,392) _ $ -
Disposal of unsupported tanglhle capital
$ - - $ (25,653) $ 25,653 $ -
$ - $ - $ - $ - $ -
Net remeasurement gains (losses) for the year, $ (33,913)] s (33,913)
IEndowment expenses & disbursements $ . $ R $ _ $ .
IEndowment contributions $ R 3 _ $ _ $ _
Reinvested endowment income $ _ $ i $ i $ _
Direct credits to accumulated surplus
Describe $ - $ - $ - $ - $ - - $ -
[Amortization of fangible capitalassets —— s - - T - Is  @esesy] § 068653 | ——
Capital revenue recognized $ . $ 809,507 $ (809,507)
|Debt principal repayments (unsupported) $ _ $ i $ R
Additional capital debt or capital leases $ R $ i} $ R
|Net transfers to operating reserves $ _ $ (440,960) 440,960
INet transfers from operating reserves $ . $ 147,987 (147,987)
INel transfers to capital reserves $ R $ (189,480) $ 189,480
|Net transfers from capital reserves $ . $ . $ .
IOther Changes 3 R $ _ $ . $ R $ _ . $ B
IOther Changes $ . $ - |s . $ . $ . - 1s .
lBa'a’"‘e at August 31, 2018 s 7152381 s - |5 7152381]3 2398336 s - |s - 3,003,148 | $  1.750,807

9




SCHEDULE 1

SCHEDULE OF CHANGES IN ACCUMULATED SURPLUS

for the Year Ended August 31, 2018 (in dollars)

e ————re— e ——————rr e
INTERNALLY RESTRICTED RESERVES BY PROGRAM

School Jurisdiction Code:

2125

School & Instruction Related

Operations & Maintenance

Board & System Administration

Transportation

Externa! Services

Operating
Reserves

Capital
Reserves

Operating
Reserves

Capital
Reserves

Operating
Reserves

Capital
Reserves

Operating
Reserves

Capital
Reserves

Operating
Reserves

Capital
Reserves

Balance at August 31, 2017

$

1,712,993

$

1,561,417

$ .

261,853

$

735,329

|Prlor period adjustments:

$

$

Adjusted Balance, August 31, 2017

$

1,712,993

$

1,561,417

261,853

&» | |o

735,329

|0perating surplus (deficit)

Board funded tangible capital asset additions

Disposal of unsupported tangible capital
assets or board funded portion of supported

Write-down of unsupported tangible capital
assets or board funded portion of supported

Net remeasurement gains (losses) for the year

IEndowment expenses & disbursements

IEndowment contributions

Reinvested endowment income

Direct credits to accumulated surplus
(Describe)

“ ~JAmortization of tangible capital-assets————

Capita! revenue recognized

|Debt principal repayments (unsupported)

Additional capital debt or capital leases

|Net transfers to operating reserves

$

440,860

INet transfers from operating reserves

(63,341)

(94,646)

INZ: transfers to capital reserves

189,480

INet transfers from capital reserves

IOther Changes

$

IOther Changes

$

Fa!ance at August 31, 2018

$

2,153,953

o e [0 | |

1,750,897

o |l | | |

o lo |l o |o

208,512

o le @ | |o

640,683

10




SCHEDULE 2
SCHEDULE OF CAPITAL REVENUE

for the Year Ended August 31, 2018 (in dollars)

(EXTERNALLY RESTRICTED CAPITAL REVENUE ONLY)

2126

Unexp d Deferred Capital R
! F on Unexpended
Disposal of Deferred
Provi y Surplus from Provincially Capital Expended
App d Provii y Funded Rovenue from Deferred
' & Funded Approved Tangible Capltal Other Capital
Projects " Projects ® Assets Sourcas ® Revenue
|
IBalnnce at August 31, 2017 . $ 738,535( S - S 303430 | S - $ 38,540677
Prior period adji s $ - IS - 1S - | - 18 -
Adjusted Balance, August 31, 2017 | $ 738,535 ] § - ils 3034301 s - IS 38,540677
Add:
Unexpended capital revenue received from: ‘
Alberta Ed! capital funding (excl. IMR) S 5.819,163
Alberta Infrast school building & modular proj $ 2,248,527
Infra &R ! capital related to school facilities s 848,815 ;
Other sources: D $ 14,177 r $ -
Other sources: $ - : s -
Unexpended capital revenue receivable from: ’
Alberta Education capital funding (excl. IMR) S 3,205 645
Alberta infrastructure school building & modular proj $ -
Other sources: } $ - $ -
Other sources: ) $ - $ -
Interest eamed on unexpended capital \ s - s -ls - s -
Other unexpended capital revenue: $ .
Proceeds on disposition of supported capital ‘ $ - S -
|
[ p (and related i t) S . s .
Donated tangible capital assets: S -
Alberta ture managed proj ‘ ‘ $ -
Transferred in (out) tangible capital assets (amortizable, @ net book value) $ -
Expended capital revenue - current year $ (10,349,774)| S - $ - I $ - $ 10,349,774
Surplus funds approved for future project(s) $ - $ -
Other $ - IS - ' $ - I $ - |8 -
Deduct: ‘
Supp ible capital dispositions SLhool roofs . $ 30,226
Other adj ‘ I S - |s - ’ I S - | $ - |s -
Capital revenue recognized - Alberta Education ‘ ‘ $ 775.939
|
Capital d - Other of Alberta $ -
Capital revenue recognized - Other revenue S 33,568
|Balance at August 31, 2018 rs 522,888 | S - | S 303,430 I S - I S 48,050,718
(A) (8) ©) )
|Balance of Ul dad Def d Capital R at August 31, 2018 (A) + (B) +(C) + (D) I $ 826,318 I
Unexp d Deferred Capita) R
(A) - Rep funding ived from the of Alberta to be used toward the acquisition of new approved tangible capital assets with restricted uses only. Please specify department
if funds received from a source other than Alberta Education.
(B} - Represents any surplus of funding over costs from column (A) approved by Minister for future capital expenditures with mstriclsfl uses only.
(C) - Rep! P ds on disposal of p ially funded d-use capital assets to be expended on approved capital assets per 10(2)(a) of Disposition of Propesty Reg. 181/2010.
(D) - Rep! capital ived from en;mies OTHER THAN the Government of Alberta for the acquisition of restricted-use tangible capital assets.
1n




SCHED ]

School Jurisdiction Code: 2125
. SCHEDULE OF PROGRAM OPERATIONS
for the Year Ended August 31, 2018 (in dollars)
2018 2017
Plant Operations Board &
REVENUES Instruction and System External
ECS Grades 1-12 Maintenance Transportation | Administration Services TOTAL TOTAL
{1) __Alberta Education $ 1,423,405 | $ 28,147,180 |1 $ 3,697,959 | $ 39581781 % 238,942 | § - 37,465674 | $ 37,560,513
(2) __ Other - Government of Alberta b - $ 2425951 % 3,774 - $ - b - 246,369 | § 154,204
(3) __ Federal Government and First Nations $ - $ 214187718 - $ - $ - $ - $ 2141877 |8 2,387,485
(4)  Other Alberta school authorities $ - $ - $ - $ - 13 - $ - 18 - $ -
(5) _Out of province authorities $ - $ - $ - $ - $ - $ - $ - 18 -
(6) __Alberta municipalities-special tax lsvies S - $ - $ - $ - $ - $ - $ - $ -
(7)_ Property taxes $ - Is - Is - I3 - Is - s - 1s 18—
(8) Fees $ 2801118 132,263 $ 16,797 $ 807776 | $ 984,847 | $ 1,051,445
(9) __ Other sales and services $ - $ - $ 580218 - $ - $ 372,885 $ 378,787 | $ 445,059
(10) Investment income $ - $ - $ - $ - $ 269,557 | $ 10,747 | $ 280,304 | $ (22,435)
{11) _ Gifts and donations $ - $ 2,000] 8 - $ - $ - $ 44701 $ 46,701 ] § 39,827
(12) Rental of facilities $ - $ - $ 247161 9% - $ - $ 7477 1% 32,193 | 41,133
(13) Fundraising $ - $ - $ - $ - $ - $ 437,822 | $ 437,822 1 % 532,845
(14) _Gains on disposal of tangible capital assets $ - $ - 18 - $ - 13 - $ - 18 - $ 400
(15) _ Other revenue $ 3170 (s 212,175]'$ 19,782 $ - s 226,136 | § 52,460 | s 513,723 | $ 484,357
(16) TOTAL REVENUES $ 1,454,586 | 30,878,100 | $ 3,752,033 | $ 3,974975| $ 734,635 | $ 1,733,968 | § 42,528,297 | $ 42,674,833
EXPENSES
(17)__ Certificated salaries $ 373666 | $ 16,166,801 $ 357,724 | % - $ 16,898,191 | $ 17,248,995
(18) _ Certificated benefits $ 49,116 | $ 3,761,793 $ 3587218 - $ 3,846,781 1 $ 3,943,675
(19) Non-cerlificated salaries and wages $ 347,084 | $ 4240874 | $ 1,700401 1% 99,939 | § 726,895 $ 7115173 | $ 6,967,945
(20) Non-certificated benefits $ 97,584 | $ 1,183,639 | $ 407,476 | $ 24,743 | $ 181,813 1 % - $ 1,895,255 | § 1,927,000
(21) SUB - TOTAL $ 867,430 | $ 25,353,107 1 $ 2,107,877 1 $ 124682 | $ 1,302,304 | $ - $ 29,755,400 | $ 30,087,615
(22) Services, contracts and supplies $ 18261 1% 3,379,080 | $ 1,655,501 | 3,880,057 | $ 555,805 | $ 1,828,284 | § 11,326,988 | $ 11,169,985
(23) Amortization of supported tangible capital assets $ - $ 33,568 | $ 77593981 % - $ - $ - $ 809,507 | 8 814,892
(24) Amortization of unsupported tangible capita! assets $ - $ 70,633 | § 556421% 13,576 | § 19,295 | § - $ 169,146 | $ 148,323
(25) __Supported interest on capital debt $ - 1s - 3 - 13 - 18 - $ - 18 - 18 -
(26) Unsupported interest on capital debt - I - s $ N - $ - $ - $ -y -
(27) _Other interest and finance charges $ - $ - $ - $ - $ 19392 | $ - $ 19,392 | § 41,564
(28) Losses on disposal of tangible capital assets $ - $ - $ - $ - $ 218181$ - $ 21818| § -
(29) Other expense $ - 13 - 13 - |8 - $ - 18 L K -
(30) TOTAL EXPENSES $ 885,601 | $ 28,836,388 | $ 4,594,959 | § 4,028,315 | $ 1,918,614 | $ 1,828,284 | $ 42,092,251 ]| $ 42,262,379
{31) OPERATING SURPLUS (DEFICIT) $ 568,895 | $ 2,041,712 | $ (842,926)] $ (53,340)| $ (1,183,979)] $ (94,316)] $ 436,046 | $ 412,454
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SCHEDULE 4 School Code: 2125
SCHEDULE OF PLANT OPERATIONS AND MAINTENANCE EXPENSES
for the Year Ended August 31, 2018 {in dollars)
Expensed IMR, Unsupported 2018 2017 TOTAL
Utllitles Modular Unit Facility Planning & Amortization Supported TOTAL Operations and
EXPENSES Custodial Malntenance and Relocations & Operations & Other Capita) & Debt Oporations and Maintenance
Lease Payments Administration Expenses Services Ma!,
Uncertificated salaries and wages $ 1.041.160| 8 552,561 | $ - $ - $ 106,690 $ 1.700401] § 1,560,842
Uncertificated benofits $ 2489451 8 128,838 | § - $ - 3 29,692 $ 4074761 $ 416,295
Sub-total R { $ 1,290,105} $ 681,390 | § - $ - $ 136,382 $ 2,107877| $ 1,977,137
Supplies and services $ 168,692 | $ 34712218 547518 1074918 18.499 $ 647.479| 752,609
—|$ 433888 _ $ 4338881 S 408,007
Natural heating fue! $ 266,932 $ 266,932 | § 269,508
Sewer and water $ 95.994 $ 95994 | $ 93.021
Telocommunications 3 6.353 $ 63538 6.250
Insurance $ 204.845 $ 204,845) $ 174.031
ASAP maintanance & renewal payments - S - $ .
Amortization of tangible capital assets
Supported 775939) $ 77693918 761,652 |
Unsupported $ 55.642 $ 55842) § 55,739
Tota) Amortization $ 55,642 775939 | § 831581 | § 817,391
F'l‘“‘" on capltal debt
| Supported - 1s - Is .
Unsupported $ - S - $ -
Lease payments for faclities $ - $ - $ -
Other interest charges $ - S - S -
Losses on disposal of capital assets $ - $ - $ -
|TOTAL EXPENSES $ 1,458,997 | $ 1026512 $ 808,652 | 107,491 ] 8 359,726 | $ 56,642 775939 | § 4,504,959 | § 4,497,954
ISQUARE METRES
School bulldings 47,595.8 47,903.6
| Nenschoo! bumidings - 501.7 .. 501.7
Nota:
Custodial: All expenses related to activities undertaken to keep the schoo! environment and maintenance shops clean and safe.
M All exp with the repair, replacement, enhancement and minor ion of buildings, g and equi, p This regular and p
i to ensure P reach or exceed their life cycle and the repair of broken Mai p exclude costs related 1o
dIMR & Unit as they are rep: on sep. y.
Utilities & Tek All exp related to y. natural gas and other heating fuels, sewer and water and gl forms of telecommunications.
Expensed IMR & Modular Unit Relocation & Lease Pmts: All p with non. f R Pproj unit (p and on leased facilities.
Facliity Planning & Operationa Administration: All exy related to the of op and {but not fimited to) clerical supervision of employees
& contractors, school facility planning & project ‘administration’, administration of joint-use and all related to g with health and safety standards,

codes and govemment regulations,

& Other

Al

p related to

Supported Caplta! & Debt Services: Ali expensos related to supported capita! assets amortization and interest on supported capia! debt.

capital assets amortization and interest on unsupported capital debt.



SCHEDULE 5

School Ju(isdiction Code:

2125

SCHEDULE OF C*«SH, CASH EQUIVALENTS, AND PORTFOLIO INVESTMENTS
for the Year Ended August 31, 2018 (in dollars)

I

Cash & Cash Equivalents 2018 2017
Average
Effective
(Market) Yiold Cost Amortized Cost| Amortized Cost
IEash $ 2,771,883 $ 2,771,883 $ 2,197,184
Cash equivalents
Government of Canada, direct and guarapteed 0.00%
Provincial, direct and guaranteed [ 2.50% 5,086,47 5,08§,47 1,007,001
Corporate 0.00% ‘
Municipal ‘ 0.00% ‘
Pooled investment funds } 0.00%|
Other, including GIC's 0.00% E 1
Total cash and cash equivalents | um &_a.m
[
Portfolio Investments 2018 i 2017
[ Average 1
Effective
(Market) Yield Cost Fair Value Balance Balance
|Long term deposits \ 0.00%| $ -1 8 N K - -
Guaranteed investment certificates 1.12% 79,373 [ 79,373 79,042
|Fixed income securities
Govemment of Canada, direct and guaranteed 0.00%| $ -1 s -1 $ - -
Provincial, direct and guaranteed 0.00% - - - -
Municipal 0.00% - - - -
Corporate 0.00% - - - -
Pooled investment funds 0.00% - o - 2,598.566'
Total fixed income securities 0.00%| - - - 2,598 56§|
[Equities |
Canadian 0.00%| $ -['s -| s - 1,057,010}
Foreign 0.00% - - - 271,930]
Total equities 0.00%) - - - 1,328,940]
Supplemental integrated pension plan ass?ts 0.00%]| $ -1 $ -1 8 - -
IRestricted investments I 0.00% - I - -
IOther (Specify) 0.00% - . - -
Other (Specify) 0.00% - - - -
Total portfolio investments 112%| § 70373 § -I'S 70373 4006548

The following represents the matrrity structure for portfolio investments based on principal amount:

2018 2017
Junder 1 year 100.0% 99.8%
1to 5 years 0.0% 0.2%)|
|6 to 10 years 0.0% 0.0%)
11 to 20 years 0.0% 0.0%
Over 20 years 0.0% 0.0%)]
1 ; ]
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SCHEDULE 6 School Jurisdiction Code: 2125
SCHEDULE OF CAPITAL ASSETS
for the Year Ended August 31, 2018 (in dollars)
Tangible Capital Assets 2018 2017
Computer
Construction In Hardware & Total Total
Land Progress* Buildings Equipment Vehicles Software
Estimated useful life 2.5% to 10% 5% to 20% 10% to 33% 10% to 33%
Historical cost
Beginning of year $ 640,335| $  19,137,355| $ 40,126,145| $ 1,398,342| $ 1,377.676] $ 178,110] $ 62,857,963| $ 44,770,563
Prior period adjustments - - - - - - - -
—Additions -1 —10:453;720} —— —18,018]——— 16430 -}——10,488,168] 18,129,074
Transfers in (out) - (29,330,534) 27,571,300 1,759,234 - - - -
Less disposals including write-offs - - (180,113) (38,480) - (228,593) (41,674)
Historical cost, August 31, 2017 $ 640.335] $ 60.541] $ 67,525.350] $ 3,174,006] § 1,339,196] $ 178.110] $§ 73,117,538 $ 62,857,963
Accumulated amortization
Beginning of year $ -l $ -| $ 19,796,777| $ 756,425) $ 1,156,571| $ 162,771] $ 21,872,544| $ 20,951,003
Prior period adjustments - - - - - - - -
Amortization - - 824,885 68,730 75,038 - 968,653 963,215
Other additions - - - - - - - -
Transfers in (out) - - - - - - - -
Less disposals including write-offs - - (159,886) - (12,827) - (172,713) (41,674)
Accumulated amortization, August 31, 2017 $ -1 .8 -1 $ 20461.776] $ 825,155] § 1,218,782] $ 162,771 $ 22,668.484] $ 21,872,544
|Net Book Value at August 31, 2018 $ 640335 $ _47.063574] $ 2.348.851] 8 120,414 $  50449.054

[Nat Book Valus at August 31, 2017

Total cost of assets under capital lease

Total-amortization-of assets-under-capital lease

*Construction in progress is comprised of $249,313 (Buildings) and $11,228 (Equipment).
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SCHEDULE 7 School Jurisdiction Code: 2125
SCHEDULE OF REMUNERATION AND MONETARY INCENTIVES
for the Year Ended August 31, 2018 (in dollars)
Performance Other Accrued
Board Members: FTE Remuneration Benefits Allowances Bonuses ERIP's / Other Paid] Unpaid Benefits Expenses
Chair - Dennis MacNeil 1.00 $18,338 $3,684 $3,250 $0 $9,801
Vice Chair - Candyce Nikipelo 1.00 $13,057 $3.936 $3,250 $0 $8,714
|Donna Chemiwchan 1.00 $13,170 $3,963 $3,250 $0 $7.117
Elohns Chizawsky 0.23 $2,460 $664 $750 $0 $1,037
|Anne Karczmarczyk 1.00 $9,378 $3,080 $3,250 $0 $5.091
April Bauer 0.85 $12,424 $3.328 $2,750 $0 $7.636]
~—|Nancy Sand— —teof ———  —swpsel - —$3013 $3280) | $0 ___$6088]
[Tom Mykytiuk 0.85 $8,859 $229 $2,750 $0 $5,124
- $0 $0 $0 $0 $0
- $0 $0 $0| $0 $0
- $0 $0 $0 $0 $0,
- $0 $0 $0 $0 $0§
Subtotal 6.93 $89,673 $23,697 $22,500 $0 $50,608
Mark Francis, Superintendent 1.00 $191,106 $21,157 $0 $0 $0 $0 $9,683
JAmber Oko, Secretary/Treasurer 1.00 $1562,423 $35,552 $0| $0 $0 $0 $2.934
$0 $0 $0 $0 $0 $0 $0]
$0 $0 $0 $0 $0 $0 $0)
$0 $0 $0 $0 $0| $0 $0
$0 $0 $0 $0 $0| $0 $0,
Certificated $16,707,085 $3,825,624 $0 $0 $0 $0
School based 183.52
Non-Schoo! based 3.00
Non-certificated $6,873.077 $1,836,008 $0 $0 $0 $0
Instructional 114.58
Plant Operations & Maintenance 34.19
Transportation 1.00
Other 13.51 - — ]
TOTALS 358.73 | $24,013,364 $5,742,036] $22,500] so| so| $o| $63,225
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ASPEN VIEW PL{BLIC SCHOOL DIVISION NO.
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|
78

Notes to the Financigl Statements

For the Year Ended August 31, 2018

1.

AUTHORITY AND PURPOSE

|
Aspen View Public S‘chool Division No. 78 (the “Division”) delivers echation programs under the authority
of the School Act, Revised Statutes of Alberta 2000, Chapter S-3.
The Division receiv}es funding for instruction and support under; Education Grants Regulation (AR
120/2008). The regulation allows for the setting of conditions and use of grant monies. The Division is
limited on certain fu:nding allocations and administration expenses.| The Division is a registered charity
under the Income Tax Act (Canada) and is therefore exempt from the payment of income taxes.

|
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

These financial sta}tements have been prepared in accordance with the Canadian public sector

accounting standards (PSAS). The financial statements have, in m:anagement's opinion, been properly
prepared within reasonable limits of materiality and within the framework of the accounting policies
summarized below:j !

a) Cash and Cash Equivalents |

Cash and cash equivalents include cash and investments tpat are readily convertible to known
amounts of cé‘sh and that are subject to an insignificant risk gf change in value. These short-term
investments have a maturity of three months or less at acquisition and are held for the purpose of

|

meeting short'-term cash commitments rather than for investir?g.

b)  Accounts Receivable

|

‘r
Accounts receivable are shown net of allowance for doubtful accounts.

c) Portfolio Inv‘éstmenis

The Division| has investments in Guaranteed Investmenti? Certificates (GIC's), fixed income
securities and equity instruments that have no maturity dates or have a maturity of greater than 3
months. GIC’s not quoted in an active market are reported at cost or amortized cost.

Portfolio inves‘tments in fixed income securities and equity insrtruments that are quoted in an active
market are recorded at fair value and the associated transaction costs are expensed upon initial
recognition. The change in the fair value is recognized in the §tatement of Remeasurement Gains
and Losses as a remeasurement gain or loss until the portfolio investments are derecognized. Upon
derecognition, the accumulated remeasurement gains or losses associated with the derecognized
portfolio investments are reversed and reclassified to the Statement of Operations.

Impairment is defined as a loss in value of a portfolio invesrment that is other than a temporary
decline and is included in the Statement of Operations. In the case of an item in the fair value
category, a reversal of any net remeasurement gains recognized in previous reporting periods up
to the amoun# of the write-down is reported in the Statement of Remeasurement Gains and Losses.
A subsequent increase in value would be recognized on the Statement of Remeasurement Gains
and Losses and realized on the Statement of Operations only when sold. Detailed information
regarding portfolio investments is disclosed in the Schedule of Cash, Cash Equivalents, and

Portfolio Investments.

17



— S ———————

| |
ASPEN VIEW PL{BLIC SCHOOL DIVISION NO. 78

Notes to the Financi%ll Statements
For the Year Ended August 31, 2018

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

d) Tangible Ca[iital Assets

e)

e Tangible Tapital assets acquired or constructed are recorded at cost which includes amounts

The following criteria applies: !

that are directly related to the acquisition, design, construction, development, improvement or
bettermeqt of the asset. Cost also includes overhead di‘rectly attributable to construction as
well as inﬁerest costs that are directly attributable to the acquisition or construction of the asset.

» Donated tangible capital assets are recorded at their fair market value at the date of donation,

except in|circumstances where fair value cannot be rea“sonably determined, when they are
then recognized at nominal value. Transfers of tangible capital assets from related parties are
recorded at original cost less accumulated amortization. |

o Work-in-q‘rogress is recorded as a transfer to the applicable asset class at substantial
completion.
Buildings include site improvements.
Sites and buildings are written down to residual value when conditions indicate they no longer
contribute to the ability of the School Division to provide services or when the value of future
economiq benefits associated with the sites and buildings are less than their net book value.
For supported assets, the write-downs are accounted for'as reductions to Expended Deferred
Capital Revenue (EDCR).
Buildings }that are demolished or destroyed are written-off.
Tangible capital assets with costs in excess of $5,000 are capitalized.
Tangible capital assets are amortized over their estimated useful lives on a straight-line basis,
at the foll‘ wing rates: ’

Buildings 2.5% to 10%
Vehicles & Buses 10% to 33%
Computer Hardware & Software 10% to 33%
Other Equipment & Furnishings 5% to 20%

Deferred Revenue

Deferred revenue includes contributions received for operations which have stipulations that meet
the definition of a liability per PSAS PS 3200. These contrib:utions are recognized by the School
Division once it has met all eligibility criteria to receive the contributions. When stipulations are met,
deferred revenue is recognized as revenue in the fiscal year in a manner consistent with the
circumstance‘E and evidence used to support the initial recognition of the contributions received as
a liability.

Deferred rev%nue also includes contributions for capital expepditures, unexpended and expended:
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ASPEN VIEW PUBLIC SCHOOL DIVISION NO.
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Notes to the Financial Statements
For the Year Ended August 31, 2018

2.

| i

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

e)

g9)

Deferred Revenue (continued)

. Unexgen‘ded Deferred Capital Revenue |
|

Unexpended Deferred Capital Revenue represent externally restricted supported capital funds
provided for a specific capital purpose received or receivable by the School! Division, but the
related expenditure has not been made at year-end. These contributions must also have
stipulations that meet the definition of a liability per PSAS[ PS 3200 when expended.

|

» Expended Deferred Capital Revenue ‘
I

Expended Deferred Capital Revenue represent externally restricted supported capital funds
that havesbeen expended but have yet to be amortized over the useful life of the related capital
asset. Amortization over the useful life of the related capital asset is due to certain stipulations
related to|the contributions that require that the School Di\f/ision to use the asset in a prescribed
manner over the life of the associated asset.

Employee Future Benefits ‘

The Division pyarovides certain post-employment benefits including vested and non-vested benefits
for certain employees pursuant to certain contracts and union‘ agreements.

The Division accrues its obligations and related costs including both vested and non-vested
benefits under employee future benefit plans. Benefits include defined-benefit retirement plans,
non-vested 83’ accumulating sick leave, early retirement, reitirement/severance, job-training and
counseling, post-employment benefit continuation, death benefits, and various qualifying
compensated absences, early retirement, retirement/severance, death benefit and vested sick
leave. The futtlre benefits cost is actuarially determined using the projected unit credit method pro-
rata on service and using management's best estimate of| expected salary escalation, benefit
usage, termination and retirement rates and mortality. The discount rate used to measure
obligations is based on the cost of borrowing. ‘

Asset Retirement Obligations

|
Liabilities are recognized for statutory, contractual or legal obligations associated with the
retirement of tangible capital assets when those obligations result from the acquisition,
construction, development or normal operation of the assets. The obligations are measured initially
at fair value, determined using present value methodology, and the resulting costs are capitalized
into the carrying amount of the related asset. In subsequent periods, the liability is adjusted for the
accretion of qiscount and any changes in the amount or timin:g of the underlying future cash flows.
The capitalized asset retirement cost is amortized on the same basis as the related asset and the

discount accr'rtion is included on the Statement of Operations.

|

The Division has determined that it has a conditional asset rgtirement obligation relating to certain
school sites. | These obligations will be discharged in the fqture by funding through the Alberta
Government. The Division believes that there is insufficient in’formation to estimate the fair value of
the asset retirement obligation because the settlement date or the range of potential settlement
dates has noﬁ been determined and information is not available to apply an expected present value

technique.
} 19
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Notes to the Financial Statements

For the Year Ended August 31, 2018
\

2. SUMMARY OF ?IGNIFICANT ACCOUNTING POLICIES (continued)

h)

Operating and Capital Reserves

Certain amounts are internally or externally restricted for future operating or capital purposes.
Transfers to ?nd from reserves are recorded when approved by the Board of Trustees. Capital
reserves are frestricted to capital purposes and may only be used for operating purposes with
approval by the Minister of Education. Reserves are disclosed in the Schedule of Changes in
Accumulated Surplus.

Revenue Recognition
|

Revenues are recorded on an accrual basis. Instruction and #upport allocations are recognized in
the year to wl‘yich they relate. Fees for services related to courses and programs are recognized as
revenue when such courses and programs are delivered. !

Volunteers cantribute a considerable number of hours per year to schools to ensure that certain
programs arctj delivered, such as kindergarten, lunch services and the raising of school generated

funds. ContritTuted services are not recognized in the financial statements.

Eligibility criteria are criteria that the Division has to meet in order to receive certain contributions.

Stipulations describe what the Division must perform in order to keep the contributions.
Contributionsrwithout eligibility criteria or stipulations are recognized as revenue when the
contributions are authorized by the transferring government or entity. Contributions with eligibility
criteria but without stipulations are recognized as revenue when the contributions are authorized

by the transférﬁng government or entity and all eligibility cﬁteha have been met.

Contribution§ with stipulations are recognized as revenue in the period the stipulations are met,
except wheq and to the extent that the contributions give ‘rise to an obligation that meets the
definition ofT liability in accordance with PSAS PS 3200. Sth liabilities are recorded as deferred

revenue.

Investment ir‘llcome includes interest, dividends and realized gains and losses on investments, and
is recognized when earned and collection is reasonably assured.

i) Expenses ‘

Expenses aré‘ reported on an accrual basis. The cost of all gopds consumed and services received

during the year is expensed.
Allocation 4f Costs

e Actual ‘Falaries of personnel assighed to two or more programs are allocated based on the
time spent in each program.
» Employee benefits and allowances are allocated to the same programs, and in the same
proportions, as the individual's salary.

. Suppliés and services are allocated based on actual program identification.

|
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ASPEN VIEW PLLBLIC SCHOOL DIVISION NO. 78

|

Notes to the Financial Statements

For the Year Ended August 31, 2018
|

2. SUMMARY OF ?IGNIFICANT ACCOUNTING POLICIES (continued)

k)

Pensions
Pension costs included in these statements comprise the cost of employer contributions for current
service of emrloyees during the year. |

The current and past service costs of the Alberta Teachers Retirement Fund are met by
contributions By active members and the Government of Alberta. Under the terms of the Teachers'
Pension Plan Act, the School Division does not make pension contributions for certificated staff.
The Governnjent portion of the current service contribution ’to the Alberta Teachers Retirement
Fund on behalf of the School Division is included in both revenues and expenses. For the school
year ended Argust 31, 2018, the amount contributed by the Government was $1,949,679 (2017 -
$1,991,132).

The Division ;:)articipates in a multi-employer pension plan, the Local Authorities Pension Plan, and
does not report on any unfunded liabilities. The expense for this pension plan is equivalent to the
annual contributions of $737,536 for the year ended August 31, 2018 (2017 - $779,856). At
December 31, 2017, the Local Authorities Pension Plan reported an actuarial surplus of
$4,835,515,000 (2016 deficiency of $637,357,000). |

Program Reporting

The School DiLtision's operations have been segmented as follows:

e ECS Ins:truction: The provision of Early Childhood Services education instructional services that
fall under the basic public education mandate. "

* Grade 1-12 Instruction: The provision of instructional services for grades 1 — 12 that fall under
the basic public education mandated.

» Plant Operations and Maintenance: The operation and maintenance of all school buildings and
maintenance shop facilities.

e Transportation: The provision of regular and special education bus services (to and from school),
whetheﬁ contracted or board operated, including transpongtion facilities.

* Board & System Administration: The provision of board governance and system-based / central
office administration. |

. Extema‘l Services: All projects, activities, and services offered outside the public education
mandate for ECS children and students in grades 1 - 12, Services offered beyond the mandate
for public education are to be self-supporting, and Alberta Education funding may not be utilized
to supp‘Lrt these programs.

The allocation‘ of revenues and expenses are reported by program, source, and object on the Schedule
of Program Operations. Respective instruction expenses includg the cost of certificated teachers, non-
certificated teaching assistants as well as a proportionate share of supplies & services, school
administration‘ & instruction support, and System Instructional Support.

|
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Notes to the Financial Statements

|

For the Year Ended August 31, 2018

2.

SUMMARY OF ?IGNIFICANT ACCOUNTING POLICIES (continued)

m)

Financial lnstruments

|

A contract establishing a financial instrument creates, at its inception, rights and obligations to
receive or deliver economic benefits. The financial assets and financial liabilities portray these
rights and obligations in the financial statements. The Division recognizes a financial instrument
when it becomes a party to a financial instrument contract. '

Financial mstr“uments consist of cash and cash equivalents, accounts receivable, accounts payable
and accrued habllmes and other liabilities. Unless otherwise noted, it is management's opinion that
the Division i 17 not exposed to significant credit, or interest rate risks.

° qumdlty risk is the risk that the Division will encounter difficulty in meeting obligations
associated with financial liabilities. The Division is exposed to this risk mainly in respect of
its receipt of funds from the Government of Alberta and other related sources, and accounts

payaﬁle and accrued liabilities.

The Division mitigates this risk by monitoring cash ac’qvutles and expected outflows through
extensive budgeting and maintaining investments that may be converted to cash in the

near-term if unexpected cash outflows arise.
o Market risk:

o Currency risk is the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in foreign exchange rates. Currently
0% of the Division's portfolio investments are traded in US dollars. As at August
31, 2018, portfolio investments totaling $NIL (2017 - $271,930) are denominated

in US dollars and converted into Canadian dollars.

o Other price risk is associated with investnLents in fixed income securities and
equity investments held by the Division. The fixed income securities and equity
investments contain inherent risk that their fair value will fluctuate because of
changes in market prices. To manage this risk, the Division has established a
target mix of investment types designated ’to achieve the optimum return with
reasonable risk tolerance.

In order to earn optimal financial returns at an acceptable level of risk, the Division
has established an investment policy. RISk is reduced through asset class
diversification, diversification within each ass)et class and quality constraints.

Portfolio investments in equity instruments quoted in an active market and derivatives are recorded
at fair value. All other financial assets and liabilities are recorded at cost or amortized cost and the
associated trénsactlon costs are added to the carrymg value [of items in the cost or amortized cost
upon initial recognltlon The gain or loss arising from derecognition of a financial instrument is
recognized in the Statement of Operations. Impairment losses such as write-downs or write-offs
are reported in the Statement of Operations.
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Notes to the Financi.}al Statements
For the Year Ended August 31, 2018

n)

o)

P)

Measuremen’t Uncertainty

The precise dletermination of many assets and liabilities is dependent on future events. As a result,
the preparation of financial statements for a period involves the use of estimates and
approximations, which have been made using careful judgment. Actual results could differ from
those estimates. Accounts receivable are stated after evaluat:on as to their collectability and an
appropriate allowance for doubtful accounts is provided where considered necessary. Amortization
rates are based on the estimated useful lives of capital assets Other significant areas requiring the

use of management estimates relate to the potential |mpa|rment of assets and estimated future
benefits. ‘ ‘
|

Change in Accounting Policy \

The division lLas prospectively adopted the foliowing standards from September 1, 2017: PS
3210 Assets, ‘PS 3320 Contingent Assets, PS 3380 Contractual R:ghts PS 2200 Related Party
Disclosures, T’S 3420 Inter-Entity Transactions, which are reflected in Schedule 6 and Note 13.

|

Future Accounting Changes i

The Public Sector Accounting Board has issued the following accounting standards:

i

|
e PS 3430 Restructuring Transactions (effective April 1, 2018)
This standard provides guidance on how to account for and report restructuring transactions

by both transferors and recipients of assets and/or liabilities, together with related program or
operatmg responsibilities. '

e PS 345? Financial Instruments (effective April 1, 2021)

Adoptlon of this standard requires corresponding adoption of PS 2601 Foreign Currency
Translatuon PS 1201 Financial Statement Presentation, and PS 3401 Portfolic Investments
in the same fiscal period. These standards provide guidance on: recognition, measurement
and dleclosure of financial instruments; standards on how to account for and report
transactlons that are denominated in a foreign curreqcy, general reporting principles and
standards for the disclosure of information in financial statements and how to account for and
report pPrtfollo investments. ,

o PS 3280 Asset Retirement Obligations (effective Anril 1, 2021)

|

Effective April 1, 2021, this standard provides guidance on how to account for and report a
liability Tor retirement of a tangible capital asset.

Management is currently assessing the impact of these standards on the financial statements.

|
|
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Notes to the Financilal Statements
For the Year Ended Augrust 31, 2018

|

3. ACCOUNTS RECEIVABLE
2018 2017
Allowance Net Net
Gross for Doubtful| Realizable | Realizable
‘ Amount Accounts Value Value
Alberta Education - Operating $ 3,774] $ 413 3,774] §
Alberta Education - Capital 1,205,645] 1,205,645 2,132,800
[Federal govemment 552,981 - 552,981 402,143
Other 19,132 - 19,132 zs,%ii
Total | S 18153y s ] .§ 1,781,532 2 _2.564.905]
‘ |
4. BANKINDEBTEDNESS !
The Division has né‘gotiated a line of credit in the amount of $1,000,000 that bears interest at prime less
0.25%. This line of credit is secured by a borrowing bylaw and a sec“urity agreement, covering all revenue
of the Division. TheTe was no balance outstanding on the line of cre{dit at August 31, 2018 (2017 — $NIL).
5. ACCOUNTS PA‘&ABLE AND ACCRUED LIABILITIES '

|

‘ 2018 2017
Alberta Education 3 448.6001 $ -
Accrued vacation pay lliability 195,816 138,140
Other salaries & beneﬁt costs 531,683 651,325
Other trade payables ‘and accrued liabilities 1,934,377 3,115,052
Total \ 3,1104=76| $ 3.904,517|
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Notes to the Financial Statements
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|

6. DEFERRED REVENUE

‘ ADD: - DEBUCT: ADD (DEDUCT):
'SCURCE AND GRANT OR FUND TYPE DEFERRED 2017/2018 | 2017/2018 2017/2018 DEFERRED
REVENUE Restricted Restricted Funds | Adjustments REVENUE
asat Funds Received/ 1" ponded for R d asat
Aug. 31, 2017 Receivable (Paid / Payable) Funds Aug. 31, 2018
Unexpended deferred opemﬂnj_evenue ;
Alberta Education:
Innowation in First Nations Education . $ 105,084 $ . - $ - 105,094
Infrastructure Maintenance Renewal 261,081 1,084,267 (956,107), - 389,241
Nutrition Program | - 141,000 (126,259)] - 14,741
Career and Technology Studies - Bridging Program - 50,000 (17.350)] - 32,850
Other Government of Alberta:
Family and Community Support Senices - 23,200 - - 23,200
U of A - Wellness 49,673 (42,247 (7.426)] -
AHS - Wellness Coalition 5,000 5,000 (7,104) - 2,898
Other Deferred Revenue:
School Generaled Funds 64,939 96,134 64.939)] - 96,134
Donations 1,079 900 - - 1,979
Transportation fees 116,432 . - - 116,432
Scholarships 5,028 1,453 | - - 6,481
Intemational student fees 10,500 - | (10,500 - -
Other 50,369 70,446 \ (64,855) - 55,960
Total unexpended deforred operating revenue 564,101] 8 1577494 | $ (1,288,361) (7,426) 808
Unexpended defarred capital revenue (Schedule 2) 1,039,965 10,136,127 (10.349,774)' - 826,318
Expended deferred capital revenue (Schedule 2) 38,540,877 10,349,774 (839,733)] - 48,050,718
Total 40=144|743 _&M $ (12.478,868] 426 721
7. EMPLOYEE FUTURE BENEFIT LIABILITIES ‘
[
. . . !
Employee future benefit liabilities consist of the following: !
3
2018 2017
Defined benefit pension pl?n liability $ 15,8361 $ 21.316I
Accumulating sick pay IiaPility (vested) 366,857, 363,813|
Total $ 382,693] $ 385,1 29|
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|

8. PREPAID EXPE’NSES

Prepaid expenses consist of the following:

|
|
2018 [ 2017

Prepaid insurance $ 118{537 $ 120.343'
Xerox photocopier leas [a - 264,766
Software liscensing 14,298
Other 66.‘239' 38,461
Total $ 199 074' $ 423,570

9. ACCUMULATEJD SURPLUS }
Detailed mformatlok related to accumulated surplus is available on/the Schedule of Changes in
Accumulated Surplus Accumulated surplus may be summarized as follows:

!
2018 : 2017
Unrestricted surplus $ -|3 -
Operating resenes | 3,003,148 2,710,175
Accumulated surplu$ (deficit) from operations 3,003,148 2,71-0,75-
Investment in tangibie capital assets 2,398,336 2,444,743
Capital resenes 1,750,897 1,561,417
Accumulated remeasurement gains (fosses) - 33,913
Accumulated surplus (deficit) $  7152381|$ 6,750,248

Included in Accumulated surplus from operations are school generated funds to which the Division has
no claim. Adjusted : accumulated surplus represents funds owned by the Division

2018 2017
Accumulated surplus (deficit) from operations $ 3,003,148 $ 2,710,175
Deduct: Schocl gererated funds included in accumulated
surplus (Note 12) 486,682 612,188
Adjusted accumulated Surplus (deficit) from operations $ 2,516,466 | 5 2,007,987

(1) Accumulated éurplus represents funding available for use by the Division after deducting funds
committed for use by the schools.
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10. CONTRACTUAIT OBLIGATIONS

1.

2018 2017
Building projects V $ 482,150 | $ 8,438,201
Equipment leases @ 260,596 521,192
Total $ 752,746 | § 8,959,393

(1) Building projects: Tne Division is committed to capital expenditures relatéd to the EPC school project.

(2) Equipment lease: T)he Division is committed to minimum annual lease fpayments of $260,596 for photocopiers

pursuant to a lease expiring August 31, 2019.

Estimated payment rc%quirements for the next year is as follows: [

Equipment ‘
Building Projects Leases }\
|2018-2019 $ 492,150 | $ 260,586 !

Operating Lease r

The School Divisior+’s current operating lease on office premises exéoires on June 30, 2024. The expected
annual lease cost for 2018/19 is $65,760. The rent will be adjusteq annually (on the first day of July) by
an amount equal to the lessee's proportionate share of operating C(’)sts of the previous year.

Energy (Electricity and Natural Gas) Supply Agreement

The Division has entered into an agreement with Unified Energy 8760 Ltd. (8760) as an agent, to assist
the Division in managing its energy requirements, including electricity and natural gas purchases and
hedging strategiesrrln consideration for the Services provided by 8760 hereunder, the Division agrees to
pay 8760 a monthly management fee of $0.003 per kilowatt-hour oﬁ electricity and $0.00 per gigajoule of
natural gas pursuant to the Energy Supply Agreement, as applicablle. The Division’s current agreement

is from October 31, 2016 — December 31, 2020.

CONTINGENT l‘.IABILITIES |
The Division is a member of a reciprocal insurance exchange c:alled ASBIE. Under the terms of its
membership, the Division could become liable for its proportionate share of any claim losses in excess
of the funds held by the exchange. A Portion of the premiums paid each year represent equity
contributions to thelinsurance fund. These payments have been recorded as expenditures in the financial
statements as the \Talue of equity is subject to liability claims.

)
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12. SCHOOL GEN%RATED FUNDS

i 2018 2017

School Generated Funds, Beginning of Year | $ 677132] $ 832,394
Gross Recelpts:

Fees 807,776| 849,050

Fundraising 437,822, 532,845

Gifts and donation§ 44,701 40,122

Grants to schools | - -

Cr)ther sales and sefm‘ces 443,669 532,200

Total gross receipts 1,733,968 1,954,217,
Total Related Expenses /and Uses of Funds -l o
Total Direct Costs lncluqing Cost of Goods Sold to Raise Funds 1,828,284] 2,109,479

School Generated Funds, End of Year

5582816} § 677,132

|
Balance included in Deferred Revenue

$ 96,134

$

64,944]

Balance included in Accumulated Surplus (Operating Resenes)

$ 486,682

$

612,188

|
|
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13.

14.

15.

RELATED PARTY TRANSACTIONS

Related parties are those entities consolidated or accounted for on the modified equity basis in the
Related parties also include key

Government of Alberta Consolidated Financial

Statements.

management personnel in division and their close family members.

All entities that are consolidated in the accounts of the Government of Alberta are related parties of school
divisions. These include government departments, health authorities, post-secondary institutions and

other school divisions in Alberta.

Balances Transactions
Financial
Assets (at
costor net |} japilities (at
realizable | amortized | REVENues | Expenses
value) cost)
Government of Alberta (GOA):
Alberta Education
Accounts receivable / Accounts payable $ 1,209,419 $ 448,600
Prepaid expenses / Deferred operating revenue - 541,726
Unexpended deferred capital revenue 826,318
Expended deferred capital revenue 48,050,718 839,733
Grant revenue & expenses 34,676,262
ATRF payments made on behalf of district 1,949,679
Other Alberta school jurisdictions - - 195,349 -
Alberta Health Services - 2,896 7,104 -
Post-secondary institutions 4 - 47 247 -
Alberta Infrastructure - - 3,774 -
Other:
Alberta Local Authorities Pension Plan Corporation - 108,842 - 737,536
Family and Community Support Senices - 23,200 - =
TOTAL 2017/2018 $ 1209419 $50.002,300] $37.719.148] $ 737,536
TOTAL 2016/2017 $ 2,132,800 $40.017,262| $37,725.044] $ 779,856

ECONOMIC DEPENDENCE ON RELATED THIRD PARTY

The Division's primary source of income is from the Government of Alberta. The Division's ability to

continue viable operations is dependent on this funding.

BUDGET AMOUNTS

The budget was prepared by the School Division and approved by the Board of Trustees on
June 22, 2017. It is presented for information purposes only and has not been audited.



SCHEDULE 8

UNAUDITED SCHEDULE OF FEES
for the Year Ending August 31, 2018 (in dollars)

School Jurisdiction Code:

2125

Actual Fees Budgeted Fee (A) Actual Fees | (B) Unexpended | (c) Funds Raised | (D) Expenditures | (a)+(B)+(C) - (D)
Collected 2016/2017 | Revenue 2017/2018 Collected September 1, | to Defray Fees 2017/2018 Unexpended
2017/2018 2017 - 2017/2018 Balance at
August 31, 2018*
Transportation Fees $4,612 $10,000 $16,797 $0 $0 $16,797 $0
Basic Instruction Fees
Basic instruction supplies $187,312 | $0 | $8,407 | $0 | $0 | $8,407 | $0
~|Fees to Enhance Basic Instruction - S
Technology user fees $2,180 $2,750 $1,972 $0 $0 $1,972 $0
Alternative program fees $0 $0 $0 $0 $0 $0 $0
Fees for optional courses $151,043 $141,601 $112,961 $79,364 $0 5163.684 $28,641
Activity fees $228,979 168,196 $78,191 $14,548 $22,343 $103,971 $11,111
Early childhood services $8,290 $19,746 $41,762 $5,953 $0 $16,198 $31,517
Other fees to enhance education $244,015 $30,000 $107,085 $66,931 $90,000 $194,453 $69,563
Non-Curricular fees
Extracurricular fees $161,938 $271,239 $149,746 $93,809 $136,981 $306,129 $74,407
Non-curricular travel $63,076 $101,800 $51,163 $20,614 $74,881 $128,529 $18,129
Lunch supervision and noon hour activity fees $0 $0 $0 $0 $0 $0 $0
Non-curricular goods and services $0 $23,396 $25,346 $0 $0 $29,719 $0
Other Fees $0 $63,595 $67,212 $0 $0 $0 $67,212
|TOTAL FEES $1,051,445 $832,323 $660,642 $281,219 $324,205 $969,859 $300,580
U ded bal t be less than $0
Pilease disclose amounts paid by parents of students that are recorded as "Other sales and services”, "Fundraising”, or "Other Az‘;t:'sa ' A2c°t;lal
revenue” (rather than fee revenue): 7
Cafeteria sales, hot lunch, milk programs $274,282 $319,867
Special-events, graduation, tickets I $84,952 $81,242
International and out of province student revenue _$21,000 %0
Sales or rentals of other supplies/services (clothing, agendas, yearbooks) $0 $0
Adult education revenue $0 $0
Preschool $34,524 $32,845
Child care & before and after schoo! care $0 $0
Lost item replacement fee $0 $0
Fundraising $197,689 $526,533
Donations $10,597 $0
Other (Describe) $0 $0
TOTAL $623,044 $960,487
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SCHEDULE 8 \

2125

UNAUDITED SCHEDULE OF DIFFERENTIAL FUNDING
for the Year Ended August 31, 2018 (in dollars)

31

. PROGRAM AREA
‘ First Nations, English as a Small Schools by
Metis & Inuit ECS Program Unit | Second Language Inclusive Necessity
| (FNMI) Funding (PUF) (ESL) Education (Revenue only)
Funded Students in Program I 517 34 | 53
Federally Funded Students 168 .
REVENUES ‘
Alberta Education allocated funding 3 607,800 | $ 657,328 | $ 60,672 | $ 3,547,602 | $ 1,227,736
Other funding allocated by the board to the program 3 - ] 3,170 | $ - $ 11,6791 9% -
TOTAL REVENUES $ 607,800 | & 660,498 | $ 60,672 | $ 3,569,281 | $ 1,227,736
|EXPENSES (Not allocated from BASE, Transportation, or other funding)
Instructional certificated salaries & benefits | ] 78601 $ - 3 59423 | $ 544,771
Instructional non-certificated salaries & benefits $ 303,753 1 $ 412559 | $ - S 2,492,672
SUB TOTAL | $ 311,713 412,559 $ | 59,4231 $ 3,037,443
|__Supplies, contracts and services | § 139506 | § 151,178] $ 65358 | § 263,225
Program planning, monitoring & evaluation | g 252111 8 99111 $ - $ 468,399
Facilities (required specifically for program area) 3 - $ - [ - $ -
Administration (administrative salaries & services! b 107,148 | $ 56,202 § - $ 39,298
Other (please describe) - - $ - $ -
Other (please describe) § - - $ - $ -
TOTAL EXPENSES , $ 583,578 | $ 629,850 | $ 124,781 | $ 3,808,365
| NET FUNDING SURPLUS (SHORTFALL) | $ 24,322 | § 30,648 | § (64,109 § (249,084)




School Jurisdiction Code: 2125
SCHEDULE 10
UNAUDITED SCHEDULE OF CENTRAL ADMINISTRATION EXPENSES
for the Year Ended August 31, 2018 (in dollars)
Allocated to Board & System Administration Allocated to Other Programs
Salaries & Supplies & Salaries & Supplies &
EXPENSES Benefits Services Other TOTAL Benefits Services Other TOTAL
Office of the superintendent 3 212,262 | $ 1,8281 % 7,8551% 221,945 § - $ - $ $ 221,945
Educational administration (excluding superintendent) | $ 181,333 | $ - $ 636 | 9% 181,969 | $ - $ - $ 3 181,969
-——{Business-administration $ 564,256 | $ 1844781 8 152421 $ 763,976 $ - $ $ 763,976

Board governance (Board of Trustees) $ 113,370 | $ 112,212 $ 225001 % 2480821 $ - $ - $ $ 248-082-|
Information technology $ - 18 - 13 - 13 - 18 - 13 i $ -
Human resources $ - 18 - 18 - 1% - $ - 3 - $ $ -
Central purchasing, communications, marketing $ 95,6841 8 431189 1,670 8 97,785 | $ - $ - $ $ 97,785
Payroll $ 135,398 | $ 20,500 | $ - $ 155,898 | $ - $ - $ $ 155,898
Administration - insurance $ 161,072 1 $ 161,072 $ $ 161,072
Administration - amortization $ 19,295 | $ 19,295 $ $ 19,295
Administration - other (admin building, interest) $ 68,592 | $ 68,592 $ $ 68,592
Other (describe) $ - 13 - 13 - 13 - $ - $ - $ $ -
Other (describe) $ - $ - $ - $ - $ - $ - $ $ -
Other (describe) $ - |18 - |8 - 18 - $ - $ - $ $ -
TOTAL EXPENSES $ 1,302,303 | $ 319,449 | § 206,862 | $ 1,918,614 | $ - $ - $ $ 1,018,614
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for the Year Ending August 31, 2018

[ Budget 2078

School J’urisdiction Code:

SCHEDULE 11 Average Estimated # of Students Served Per Meal]

2125

120.00

UNAUDITED SCHEDULE OF NUTRITION PROGRAM EXPENDITURES

2018

REVENUES !
Alberta Education - current |
Alberta Education - prior year

Other Funding |

141,000

141,000

| TOTAL REVENUES
EXPENSES \

Salaries & Benefits ‘ FTE

141,000

KKl |er|es

141,000

Nn|n|P

Project Coordinator |
Cook ‘

Other (please describe)

5,490

5,959

Other (please describe)

Other (please describe)

Food Supplies

17,828

Office Supplies |

Small Kitchenwares (e.g. toaster, measuring cups/spoons, bowls, cutting boards)

lh|Ph|p|p|R|R|P

Non-Capitalized Assets i

Microwave |

Refrigerator

1,724

Stove |

Tables

Carts

Other (please describe)

Other (please describe) |

Training (e.g. workshops, training materials)

2,500

Contracted Services (please describe)
\

A AR AN PR AP

105,408

KPR |B AR |R|R | R |n|n|n|n|n

Other Expenses

Kitchen Aprons |

Food Delivery |

Cleaning Supplies j

500

Family/Nutrition Education nights

4,410

1,880

‘ TOTAL EXPENSES

ANNUAL SURPLUS/DEFICIT

Ll |r|Rr|n

141,000

K |en|n|n

126,745

8

R-2

14,255
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